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Maximum order values according § 122 (3) of the Exchange Rules for the Frankfurter Wertpapierbörse 
effective as of 29 June 2026 
 
 

Deutsche Börse Xetra 

Security Type Liquidity Band Maximum Order Value in Euro 
Equity ESMA_LB1 44,000,000 

Equity ESMA_LB2 44,000,000 

Equity ESMA_LB3 67,000,000 

Equity ESMA_LB4 146,000,000 

Equity ESMA_LB5 221,000,000 

Equity ESMA_LB6 256,000,000 

ETF ESMA_LB6 132,000,000 

ETF XETRA_LB8 94,000,000 

ETF XETRA_LB10 112,000,000 

ETC XETRA_LB7 45,000,000 

ETN XETRA_LB7 48,000,000 

Subscription Right ESMA_LB1 1,000,000 

Subscription Right ESMA_LB2 1,000,000 

Subscription Right ESMA_LB3 6,000,000 

Subscription Right ESMA_LB4 6,000,000 

Subscription Right ESMA_LB5 10,000,000 

Subscription Right ESMA_LB6 41,000,000 

Default Group N.a. 73,000,000 
 
 

Deutsche Börse Frankfurt 

Security Type Liquidity Band Currency Group Maximum Order Value in Euro 
Equity ESMA_LB1 N.a. 11,000,000 

Equity ESMA_LB2 N.a. 11,000,000 

Equity ESMA_LB3 N.a. 18,000,000 

Equity ESMA_LB4 N.a. 18,000,000 

Equity ESMA_LB5 N.a. 23,000,000 

Equity ESMA_LB6 N.a. 23,000,000 

ETF ESMA_LB6 N.a. 20,000,000 

ETF XETRA_LB8 N.a. 10,000,000 

ETF XETRA_LB10 N.a. 4,000,000 

ETC ESMA_LB6 N.a. 1,000,000 

ETC XFRA_LB7 N.a. 6,000,000 

ETC XFRA_LB10 N.a. 6,000,000 

ETC XFRA_BF_DEF N.a. 1,000,000 

ETN XFRA_LB7 N.a. 6,000,000 

Investment_Funds XFRA_BF_FONDS N.a. 4,000,000 

Subscription Right ESMA_LB1 N.a. 1,000,000 

Subscription Right ESMA_LB2 N.a. 1,000,000 

Subscription Right ESMA_LB3 N.a. 7,000,000 
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Deutsche Börse Frankfurt 

Security Type Liquidity Band Currency Group Maximum Order Value in Euro 
Subscription Right ESMA_LB4 N.a. 7,000,000 

Subscription Right ESMA_LB5 N.a. 22,000,000 

Subscription Right ESMA_LB6 N.a. 42,000,000 

Certificate PST_BF2 Euro 10,000,000 

Certificate PST_BF7 Euro 10,000,000 

Certificate PST_BFM Euro 32,000,000 

Certificate PST_BFGE Euro 1,000,000 

Certificate XFRA_BFZ_EUR Euro 52,000,000 

Certificate XFRA_BF_DEF Euro 1,000,000 

Certificate PST_BF2 Foreign Currency 2,000,000 

Certificate PST_BF7 Foreign Currency 6,000,000 

Certificate PST_BFM Foreign Currency 2,000,000 

Certificate XFRA_BFZ_FOR Foreign Currency 9,000,000 

Certificate PST_BFGE Foreign Currency 1,000,000 

Bond ESMA_LB6 Euro 1,000,000 

Bond PST_BF2 Euro 19,000,000 

Bond PST_BF7 Euro 14,000,000 

Bond PST_BFGE Euro 200,000,000 

Bond PST_BFM Euro 30,000,000 

Bond XFRA_BF_BOND Euro 1,000,000 

Bond PST_BF2 Foreign Currency 5,000,000 

Bond PST_BF7 Foreign Currency 6,000,000 

Bond PST_BFGE Foreign Currency 3,000,000 

Bond PST_BFM Foreign Currency 4,000,000 

Other XFRA_BF_DEF Euro 1,000,000 

Other XFRA_BF_DEF Foreign Currency 1,000,000 

Default Group N.a. N.a. 6,000,000 
 
 


