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Fourteenth Amendment Ordinance

to the Conditions for Transactions on the Frankfurter Wertpapierborse

Article 1 Amendment to the Conditions for Transactions on the Frankfurter Wertpapierbdrse in
the version dated 26 June 2017, last amended by the Amendment Ordinance dated
25 November 2024
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AMENDMENTS ARE MARKED AS FOLLOWS:
INSERTIONS ARE UNDERLINED;

DELETIONS ARE CROSSED OUT
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[.]

I. Part: Scope of Application, Accomplishment of Transactions, Non-
Permissible Transactions for Trades in the Order Book

[.]

§3 Pre-arranged Trades and Crossing

D Orders and Binding Quotes relating to the same Security may, in case they could
immediately be executed against each other, neither be entered knowingly by an
Exchange Trader or by several Exchange Traders of an Admitted Company (a “Cross
Trade”) nor pursuant to a prior understanding by Exchange Traders of two different
Admitted Companies (a “Pre-arranged Trade”), unless the conditions according to
Paragraph 2 have been fulfilled.

(2) A Cross Trade or a Pre-arranged Trade shall, during continuous trading in the trading
model Continuous Trading with Intra-Day Auctions, be admissible if a participant in a
Cross Trade or a Pre-arranged Trade, prior to entering its order or Binding Quote, has
entered a Trade Request with a Volume equivalent to such order or Binding Quote into
the order book in which the participant intends to execute such Cross Trade or Pre-
arranged Trade. The order or Binding Quote giving rise to the Cross Trade or Pre-
arranged Trade must be entered onefive seconds at the earliest and 12135 seconds at
the latest after having entered the Trade Request. The purchasing Exchange Trader shall
bear the responsibility for compliance with the content of the Trade Request entry.

(35) It is not permitted to enter orders or Binding Quotes with the intention of influencing the
price of any derivatives relating to such Security, which are being traded on the Eurex
Deutschland.

(46) Paragraphs 1 and 2 shall not apply to orders and Binding Quotes entered in the Trading
Model Auction, in the Trading Model Xetra Midpoint, or during Auctions within the Trading
Model Continuous Trading with Intra-Day Auctions upon determination of the first
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exchange price pursuant to § 88 of the Exchange Rules or during a Volatility Interruption
or an Extended Volatility Interruption, as well as in the Trading Model Continuous
Auction.

Partla: Scope of Application, Accomplishment of Transactions, Non
Permissible Transactions for OFF Book Trades

[L..]

[L..]
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Article 2 Effectiveness

The amendments specified in Article 1 will become effective on 17 March 2025.
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