




































































Mr. Telian started at Advanced Blockchain AG as a member of the Supervisory Board in July 2019. He
resigned from this position as a member of the Supervisory Board in order to be appointed as an addi-
tional member of the management Board alongside CEO Michael Geike, with effect from 15 April 2021.

The following overview shows the most important activities of Mr. Telian as a member of an administra-
tive, management or supervisory body or as a partner (i.e. shareholder of a partnership) in companies
outside Advanced Blockchain AG in the past five years:

Company Function From - to

CloudBackend AB Founding Partner & CCO Feb 2020 - Apr 2021

Stelian Impact Consulting Founder / Managing Partner | Mar 2017 - Apr 2021

Bountly Pty. Limited Co-Founder & CEO Jan 2017 - Mar 2019

Rocket Internet SE Project Manager & Intern Jun 2017 - Sep 2017

Internationales Bankhaus Bodensee AG | Private Banking Advisor Sep 2014 - Sep 2015
c) Contracts of service, remuneration

The employment contract of Mr. Geike with Advanced Blockchain AG runs until 31 March 2022. The
employment contract of Mr. Telian runs until 15 April 2022. In the event of an extension of their terms of
office as a member of the company's Management Board, the contracts will be extended until the end
of the extension of the term of office. The current service contracts of the Members of the Management
Board do not provide for any special benefits upon termination of the respective service contract.

The Management Board receives a fixed remuneration, which amounts to EUR 170.000.00 gross per
year in total plus an employer's contribution to private health and long-term care insurance, the amount
of which is based on the statutory or private contribution subsidies for voluntarily statutorily or privately
insured persons, including taxes thereon.

In addition to the fixed remuneration, the following performance-related bonus agreement was reached

with both Management Board Members in 2021 (in January and August respectively): In the event of a
successful cash capital increase excluding subscription rights from a
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In addition, the members of the Executive Board have been granted the Employee Options as described
in section d) below.

The Issuer does not have any reserves or provisions for pension and annuity payments or similar ben-
efits. Corresponding commitments do not exist at present either.

d) Loans, shareholdings/options, conflicts of interest

No loans were granted to the Management Board in the past financial year.

Mr. Geike's shareholdings in the Company (indirect and direct) are as follows:

Type Number of Strike Start of exercise End of exer-

shares price cise

Employee Options 10,000 6.8875 17 Dec 2022 2023*

Employee Options 39,100 7.85 24 Jul 2023 2024"
Options with third parties** 54,000 1.00 | 30 Sep 2023*** 30 Sep 2023
Options with third parties™* 6,500 19.62 | 30 Sep 2023*** 30 Sep 2023
Convertible notes 6,005 16.65 06 Sep 2021 30 Jul 2027

* on the last day of the last exercise period (in each case 10 banking days after the Annual General
Meeting and after publication of annual or semi-annual financial statements) in the fifth year following
the issue date of the respective subscription rights

** These options can only be exercised simultaneously at a ratio of 540:65, resulting in an average
strike price of EUR 3.00.

*** The exercise notice must be received by the option grantor no later than 10 days before the exercise

date.

Mr. Telian's shareholdings in the Company (indirect and direct) are as follows:

Type Number of Strike
. Start of exercise | End of exercise
shares price
Shares 3,564 n.a. n.a. n.a.
Employee Options 80,000 16.71 21 May 2025 2026*
Employee Options 68,500 16.71 21 May 2025 2026*
Employee Options 900 16.71 21 May 2025 2026*

* on the last day of the last exercise period (in each case 10 banking days after the Annual General
Meeting and after publication of annual or semi-annual financial statements) in the fifth year following
the issue date of the respective subscription rights

No sanctions have been imposed on Mr. Geike or Mr. Telian in the last five years for violating domestic
or foreign provisions of criminal or capital market law; in particular, there have been no guilty verdicts in
relation to fraudulent offences. They have not been involved in bankruptcies, insolvency proceedings or
liquidations in the last five years. No public allegations have been made against them and/or sanctions
imposed by statutory authorities or regulatory bodies (including designated professional bodies), nor
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have they ever been found unfit in any court of law for membership of any administrative, managerial or
supervisory body of any company or for my acting in the management or conduct of the affairs of any
company.

The Chairman of the Supervisory Board, Mr. Rubensddrffer, is the father-in-law of the Management
Board member Michael Geike. There are no other family relationships between the members of the
Management Board and the members of the Supervisory Board.

Save as disclosed herein, there are no potential conflicts of interest between the Management Board
members' duties to the Issuer and their private interests or other duties.

The Management Board members can be reached at the Company's business address.

2, Supervisory Board

a) Composition, decision-making and committees

The Supervisory Board of Advanced Blockchain AG consists of 5 members in accordance with § 10
para. 1 of the Articles of Association. Unless the Annual General Meeting resolves a shorter period for
individual Supervisory Board members to be elected by it, the Supervisory Board members are elected
for no longer than the period until the end of the Annual General Meeting that resolves on the discharge
for the fourth financial year after the start of the term of office. The fiscal year in which the term of office
begins is not included in this calculation. Re-election is possible. The election of the successor of a
member who resigned before the end of his or her term of office shall only be held for the remainder of
the term of office of the resigning member. At the same time as the election of the ordinary members of
the Supervisory Board, substitute members may be elected for one or more specific members of the
Supervisory Board. They shall become members of the Supervisory Board in the order to be determined
at the time of election if Supervisory Board members as whose substitute members they were elected
leave the Supervisory Board before the end of their term of office. If substitute members are elected,
the substitute member shall take the place of the retiring ordinary member for the remaining term of
office.

The members and substitute members of the Supervisory Board may resign from office by submitting a
written declaration to the Management Board by giving five days’ notice even without a good cause.
Immediately following its election, the Supervisory Board elects a Chairman and a Vice Chairman from
among its members. The election shall be for the term of office of the elected person. The Vice Chairman
shall have the rights and duties of the Chairman of the Supervisory Board if the latter is prevented from
exercising his office. The oldest Supervisory Board member present, who shall have the Chairman
elected, shall open the meeting. The same shall apply if the Chairman or his Vice Chairman leave the
supervisory board due to expiry of their term of office at the end of a general meeting. If the Chairman
or his Vice Chairman leave office prematurely, the Supervisory Board shall immediately hold a new
election for the remaining term of office of the person leaving office.
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b) Current members

The names and main activities of the current members of the Supervisory Board of Advanced Block-

chain AG are:
Name Main activities outside of
Advanced Blockchain AG
Martin Rubensdérffer (Chairman) Lawyer
Marek Kotewicz (Vice Chairman) Software-/Blockchain Engineer
Michael Ganser Software Engineer
Olav Sorenson Professor of Strategy
Mark Weerts Managing Director

The Supervisory Board members can be reached at the Company's business address.

Mr. Martin Rubensdorffer, resident in Remscheid, Germany, German national:

The Issuer’s General Meeting elected Mr. Martin Rubensdorffer as a member of the Issuer’s Supervisory
Board on 15 November 2017 until the end of the General Meeting resolving on the discharge for the
financial year 2021. At the first meeting of the Supervisory Board after the Annual General Meeting, Mr.
Rubensdorffer was elected Chairman of the Supervisory Board.

Mr. Rubensdorffer is a lawyer in Remscheid. After studying law and economics in Tubingen and Bonn,
Mr. Rubensdorffer passed the first state examination in Cologne and the second state examination in
Dusseldorf. In November 1974, he was admitted to the bar at the Regional Court of Wuppertal.

Mr. Rubensdorffer's main areas of practice are road traffic law, private building and architectural law,
criminal law and criminal procedure law, as well as the law of limited companies. Mr. Rubensdérffer also
acts as chairman or as a member of the supervisory board of several public limited companies, some
of which are listed on the stock exchange.

The following overview shows the most important activities of Mr. Rubensdorffer as a member of an
administrative, management or supervisory body or as a partner (i.e. shareholder of a partnership) in
companies outside Advanced Blockchain AG in the past five years:

Company Function From - to

Futurum Bank AG Chairman of the Supervisory Board Jul 2021 — today

Bitcoin Group SE Chairman of the Supervisory Board Mar 2019 — today

Babylon Capital AG Vice Chairman of the Supervisory Apr 2006 — today
Board

Axiomity AG Chairman of the Supervisory Board Oct 2016 — Nov 2018

Bavaria Venture Capital & Chairman of the Supervisory Board Mar 2015 — Mar 2020

Trade AG

GBS Asset Management AG Chairman of the Supervisory Board terminated Oct 2016

RIPAG AG Chairman of the Supervisory Board terminated Oct 2016

Weberhof AG Chairman of the Supervisory Board terminated Oct 2016

27| 45



Mr. Marek Kotewicz, resident in Berlin, Germany, Polish national:

The Issuer's General Meeting elected Mr. Marek Kotewicz as a member of the Issuer's Supervisory
Board on 8 April 2021 until the end of the General Meeting resolving on the discharge for the financial
year 2025.

Mr. Kotewicz is a self-taught software and blockchain engineer who was one of the first employees at
the Ethereum Foundation, Zug, Switzerland. In 2015 Mr. Kotewicz moved to Parity Technologies (to-
gether with Dr. Gavin Wood) to further shape and improve the Ethereum and blockchain ecosystem.
Since then, he has helped build several projects, including Parity Ethereum, Parity Bitcoin and most
notably: Polkadot — which is one of the key investments of Advanced Blockchain AG.

The following overview shows the most important activities of Mr. Kotewicz, as a member of an admin-
istrative, management or supervisory body or as a partner (i.e. shareholder of a partnership) in compa-
nies outside Advanced Blockchain AG in the past five years:

Company Function From - to
Parity Technologies Core Developer Jan 2016 - today
Ethereum Foundation Core Developer Oct 2014 - Dec 2015

Mr. Michael Rudolf Ganser, resident in Uster, Switzerland, German national:

Mr. Michael Ganser was elected as a member of the Issuer's Supervisory Board by the Issuer's General
Meeting on 29 October 2020 until the end of the General Meeting resolving on the discharge for the
financial year 2021.

Mr. Ganser is founder and CEO of the Swiss Windage AG which invests in start-ups and advises next-
gen technology start-ups in the areas of blockchain infrastructure, digital assets, social media, Al, secu-
rity and sustainable IT. Before founding Windage AG, Ganser worked for more than 20 years at Cisco
Systems Group in various management positions. Among others, as Senior Vice President Central Eu-
rope, CEO Germany, CEO Switzerland, Head of SP Markets in EU and MEA. He also headed the En-
terprise segment in the entire EMEA region.

The following overview shows the most important activities of Mr. Ganser as a member of an adminis-
trative, management or supervisory body or as a partner (i.e. shareholder of a partnership) in companies
outside Advanced Blockchain AG in the past five years:

Company Function From - to

Windage AG, Zug Founder & CEO 2018 - today

Prime Computer AG Member of the Board of Directors Sep 2020 - today
Peaq Technology GmbH Member of the Supervisory Board Jun 2020 - today
Unit8 SA Strategic Advisor Dec 2019 - today
Ubuntu Tribe Member of the Supervisory Board Nov 2019 - today
DISEO Inc. Member of the Board of Directors Nov 2019 - Jul 2020
iov42 CEO 2018 - Aug 2018
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CISCO Various Management and CEO Positions | Jun 1996 - Jan 2018

Mr. Olav Sorenson resident in Manhattan Beach, CA 90266, USA, American national:

Mr. Olav Sorenson was elected as a member of the Issuer's Supervisory Board by the Issuer's General
Meeting on 8 April 2021 until the end of the General Meeting resolving on the discharge for the 2025
financial year 2025.

Mr. Sorenson graduated from Harvard College with a bachelor’s degree in Social Studies. He also grad-
uated from Stanford University with a master’s and doctoral degree in Sociology. Olav Sorenson (Ph.D.)
is a renowned researcher in the field of business and entrepreneurship, including crowdfunding and
venture capital strategies. He is primarily active at the UCLA Anderson School of Management, where
he holds the Joseph Jacobs Chair in Entrepreneurial Studies. He was awarded the Global Award for
Entrepreneurship Research 2018 for his work.

The following overview shows the most important activities of Mr. Sorenson as a member of an admin-
istrative, management or supervisory body or as a partner (i.e. shareholder of a partnership) in compa-
nies outside Advanced Blockchain AG in the past five years:

Company Function From - to

UCLA Anderson School of | Chair in Entrepreneurial Studies & Profes- | Jul 2020 - today
Management sor of Strategy

Yale School of Management | Professor of Management Jul 2009 - Jun 2020

Mr. Mark Weerts, resident in Disseldorf, Germany, Dutch national:

Mr. Mark Weerts was elected as a member of the Issuer's Supervisory Board by the Issuer's General
Meeting on 8 April 2021 until the end of the General Meeting resolving on the dis-charge for the financial
year 2025.

Mr. Weerts holds a bachelor’s degree from Hotelschool The Hague. He also completed an MBA at WHU
- Otto Beisheim School of Management. Mark Weerts is Managing Director of ACTC GmbH, a success-
ful German fashion company, for which he has held various management positions since 2015. In his
role as Managing Director with a focus on marketing, product management and sales, he understands
the current market dynamics and formulates future strategies to transform the company in a future-
oriented way. Innovation and implementation of new technologies play a central role in this process.

The following overview shows the most important activities of Mr. Weerts as a member of an adminis-
trative, management or supervisory body or as a partner (i.e. shareholder of a partnership) in companies
outside Advanced Blockchain AG in the past five years:

Company Function From - to
CEO (since 2019) & previ-

ACTC GmbH ously various Management | Apr 2015 - today
Positions
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EBC Hochschule Part-time Teacher Oct 2017 - Oct 2018
Shoeby Manager Mens&Boys Wear | Sep 2011 - Mar 2015

c) Remuneration

The incumbent members of the Supervisory Board received the following remuneration for the past
financial year 2020:

Supervisory Board members in office Remuneration

Martin Mischke (in office until January 8) EUR 0.00
Martin Rubensdoérffer EUR 100.00
Marek Kotewicz (Vice Chairman) EUR 0.00
Michael Ganser (in office as of October 29) EUR 0.00
Olav Sorenson EUR 0.00
Mark Weerts (in office as of April 8 2021) EUR 0.00

In addition, the members of the Supervisory Board are entitled to reimbursement of their expenses.

d) Loans, shareholdings, other legal relationships and conflicts of interest

No loans were granted to members of the Supervisory Board in the past fiscal year.

At the time of the Inclusion document, Mr. Rubensddrffer holds 5,000 shares. Mr. Ganser holds 33,919
shares in the issuer and 3.45% in Peaq Technology GmbH. Mr. Kotewicz holds 5,000 and Mr. Sorenson
3,500 option rights, which have not yet been issued or which have only been promised. Under an agree-
ment dated on 1 October 2021, Mr. Weerts received from a shareholder the option right to acquire 1,000
shares in the issuer.

No sanctions have been imposed on the members of the Supervisory Board in the last five years for
violating domestic or foreign provisions of criminal or capital market law; in particular, there have been
no guilty verdicts in relation to fraudulent offences. They have not been involved in bankruptcies, insol-
vency proceedings or liquidations in the last five years. No public allegations have been made against
them and/or sanctions imposed by statutory authorities or regulatory bodies (including designated pro-
fessional bodies), nor have they ever been found unfit in any court of law for membership of any admin-
istrative, managerial or supervisory body of any company or for my acting in the management or conduct
of the affairs of any company.

No service relationships exist between Advanced Blockchain AG or its portfolio companies and the
members of the Supervisory Board.

The Chairman of the Supervisory Board, Mr. Rubensddrffer, is the father-in-law of the Management

Board member Michael Geike. There are no other family relationships among the members of the Su-
pervisory Board or between members of the Supervisory Board and the Management Board.
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Save as disclosed herein, there are no potential conflicts of interest between the Management Board
members' duties to the Issuer and their private interests or other duties.

3. Annual General Meeting

a) Introduction

The Annual General Meeting is the meeting of the shareholders. The Annual General Meeting is held
within the first eight months after the end of the financial year at the Company's registered office or at
another location in the Federal Republic of Germany with a population of more than 50,000. Each no-
par value ordinary share entitles the holder to one vote at the Annual General Meeting. There are no
restrictions on voting rights. The voting right only arises with the full payment of the contribution to the
share. Proxy may exercise voting rights. The text form (§ 126b BGB) is required and sufficient for the
proxy. The notice convening the Annual General Meeting may stipulate otherwise. Section 135 AktG
remains unaffected.

b) Resolution

The resolutions of the Annual General Meeting shall be adopted by a simple majority of the votes cast
and, if the law prescribes a capital majority in addition to the voting majority, by a simple majority of the
share capital represented when the resolution is adopted, unless these Articles of Association stipulate
otherwise in individual cases or mandatory statutory provisions conflict therewith.

In particular for the adoption of resolutions on the making of an amendment to the Articles of Association,
with the exception of an amendment to the object of the company, an ordinary capital increase in which
the shareholders' subscription rights are not excluded, or the issuance of convertible notes and profit
participation notes and the granting of profit participation rights, where the shareholders' subscription
rights are not excluded, a simple majority of the votes cast is sufficient in accordance with the Articles
of Association.

Neither the Stock Corporation Act nor the Articles of Association provide for a minimum quorum for the
Annual General Meeting.

Under stock corporation law, resolutions of fundamental importance require, in addition to a majority of
the votes cast, a majority of at least three quarters of the share capital represented when the resolution
is adopted. These resolutions of fundamental importance include in particular:

- Capital increases under exclusion of subscription rights,

- Capital Reductions,

- the creation of authorized or conditional capital,

- The splitting up or splitting off as well as the transfer of the entire assets of the company,
- the conclusion of inter-company agreements (e.g. control and profit transfer agreements),
- the change of the legal form of the company and

- the dissolution of the company.
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V. ESSENTIAL INFORMATION ON THE SECURITIES AND THE INCLUSION

1. What are the main characteristics of securities?

This Inclusion Document pertains to the Issuer's current share capital of EUR 3,773,728.00 divided into
3,773,728 ordinary no-par value shares (“Shares”) with a notional share in the share capital of EUR
1.00 each, bearing the International Securities Identification Number (ISIN) DEOOOAOM93V6.

The Company has issued the convertible, exchangeable or warrant-linked securities as described in
section VII.5, in particular the Company has issued options for 210,000 shares to be created from Con-
ditional Capital 2018/2 to members of the Issuer's Management Board, management bodies of subsid-
iaries and employees of the Group under the Stock Option Program 2018.

The Company does not currently hold any treasury shares.

There are no restrictions on the free tradability of the Shares, in particular there are no lock-up agree-
ments.

The Shares have no maturity and carry full dividend rights as of 1 January 2021. Dividends may only be
paid out of retained earnings as shown in the Company's financial statements. During the period covered
by the Historical Financial Information, the Issuer has not made any profit and consequently has not
paid any dividends. Dividend payments are not planned for the time being.

The Shares will participate in any liquidation proceeds in proportion to their notional interest in the share
capital. Each Share grants its holder one vote at the Issuer's General Meeting. Within the capital struc-
ture of the Issuer, the Shares count as equity capital; thus, in the event of insolvency, claims arising
from the Shares will only be settled after all other claims of other debtors have been settled in full.

The Company's shares are intended to be invested in by institutional and retail investors as well as
appropriate counterparties, all of them with a high-risk profile, pursuing general asset accrual or optimi-
zation goals and having a mid-term or long-term investment horizon and basic knowledge or experience
with investing in securities. Potential investors may lose some or all of their investment in particular due
to the high profile risk of the investment.

2. Where are the securities traded?

The Issuer's shares are currently traded on the primary market (Primédrmarkt) of the Disseldorf Stock
Exchange. The Company plans to include its shares in the Scale segment of the Open Market of the
Frankfurt Stock Exchange on the basis of the present Inclusion Document.

3. Is a guarantee provided for the securities?

No guarantee is provided for the Shares.
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4, Reasons for the inclusion in Scale

The Company wishes to utilize the inclusion of its shares in the Scale segment in order to broaden the
scope of potential investors in its securities. The Company will not receive any proceeds in connection
with the subject matter of this Inclusion Document.

5. Any material interests

Because no new shares of the Company are being issued as part of this uplisting, neither the Company
nor the Applying Capital Market Partner will receive any securities sales proceeds as a result of the
inclusion of the Company's shares in the Scale segment. The Management Board is in-/ directly invested
in the Company. They and the other shareholders of the Company also have an interest in the subject
matter of this Inclusion Document. Finally, the Company itself has an interest in the subject matter of
this Inclusion Document insofar as it seeks to enhance the liquidity of its securities, increase transpar-
ency towards its shareholders and retain their trust, broaden the scope of available financing opportu-
nities and improve the name recognition of the Company.

6. Risks relating to the nature of the securities

Shareholders face the risk of a future dilution of their shareholding in the Company.

The Company may carry out further capital measures in the future to strengthen its equity capital or to
finance its business activities and growth, because it requires more capital for its planned further busi-
ness development and the acquisition of further investments. The Company cannot guarantee that it will
be able to do so on reasonable terms in the future, especially since circumstances beyond the Issuer's
control play a role, such as the general state of the capital markets and also the willingness of existing
shareholders to subscribe for new shares in capital measures.

In particular, there is a risk of dilution in the event that authorized capital is utilized, provided that the
option to exclude subscription rights is exercised. The Company's Annual General Meeting of 8 April
2021 resolved to create authorized capital in the amount of EUR 1,352,400.00 (Authorized Capital
2021/1), which after partial utilization as of the date of this inclusion document still amounts to EUR
997,400.00. The authorization permits the exclusion of shareholders' subscription rights in the cases
recognized for this purpose. In addition, a further authorized capital of up to EUR 338,100.00 (Authorized
Capital 2021/11) was approved at the same Annual General Meeting. The authorization permits the ex-
clusion of shareholders' subscription rights in the cases recognized for this purpose.

In addition, the conditional capital in the amount of EUR 525,000.00 (Conditional Capital 2017/1), the
conditional capital in the amount of EUR 315,000.00 (Conditional Capital 2018/1) and the conditional
capital in the amount of EUR 525,000.00 (Conditional Capital 2020) were created to grant no-par value
bearer shares upon the exercise of option or conversion rights or to fulfil option or conversion obligations.
Additionally, a conditional capital in the amount of EUR 210,000.00 (Conditional Capital 2018/11) exists
to serves to fulfil subscription rights issued to members of the Management Board and employees of
the Company and investment companies using the authorization granted by the Annual General Meeting
on 16 August 2018. Furthermore, the Management Board is authorized to acquire treasury shares up
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to a total of 10% of the share capital existing at the time of the resolution or at the time of the exercise
of this authorization, in particular on the basis of the five-year authorization of the Annual General Meet-
ing of 8 April 2021. The shares acquired on the basis of this authorization may at no time exceed 10%
of the respective share capital of the Company. The authorizations may be exercised once or several
times, in whole or in partial amounts, in pursuit of one or several purposes by the Company, but also by
group companies or by third parties for the account of the Company or the group companies. This au-
thorization provides that the Management Board may exclude shareholders' subscription rights in certain
cases.

Depending on the structure of future capital measures, these may lead to a dilution of the participation
of shareholders in the event of a waiver of the exercise of the subscription right or also in the event of
an exclusion of the subscription right, i.e. to a reduction of the share in the company securitized in an
existing share and the corresponding share in the (potential) profit.

VL. MAJOR SHAREHOLDERS, RELATED PARTY TRANSACTIONS AND LEGAL
RELATIONSHIPS, SHARE CAPITAL, LITIGATION AND MATERIAL CONTRACTS OF THE
ISSUER

1. Shareholder structure

As at the date of this Inclusion Document, Mr. Telian holds 3,564 shares of the Company, Mr. Geike
holds 0 shares of the Company, Mr. Rubensdérffer holds 5,000 shares of the Company, Mr. Weerts
holds no shares of the Company but has a right to purchase 1,000 shares in August 2023 from another
shareholder, Mr. Ganser holds 33,919 shares of the Company, Mr. Sorenson and Mr. Kotewicz hold no
shares of the Company.

To the knowledge of the Company, as at the date of this Inclusion Document, no shareholder holds 3 %
or more than 3 % of the share capital of the Company.

2. Legal relationships with related parties

There are no legal relationships with related parties.

3. Conflicts of interest

The Chairman of the Supervisory Board, Mr. Rubensdorffer, is the father-in-law of the Management
Board member Michael Geike. Due to this family relationship, it cannot be ruled out that conflicts of
interest may arise with regard to Mr. Rubensdoérffer's duty of supervision and control towards the Man-
agement Board on the one hand and his private tendency towards family consideration and solidarity
on the other hand, and that he may make or refrain from making decisions to the detriment of the Ad-
vanced Blockchain Group in order to avoid family conflicts. Such decisions could have a detrimental
effect on the business success of the Advanced Blockchain Group and thus on the share price of the
Issuer. There are no other potential conflicts of interest.

34| 45



VIL. SHARE CAPITAL

1. Share capital and shares

The Issuer's share capital at the time of its incorporation amounted to EUR 350,000.00 and consisted
of 350,000 fully paid-up no-par value bearer shares with a notional interest in the Issuer's share capital
of EUR 1.00 each.

The Annual General Meeting of 15 November 2017 resolved under agenda item 3 to increase the share
capital by up to EUR 700,000.00 to up to EUR 1,050,000.00 by issuing up to 700,000 new bearer shares
with a notional share in the share capital of EUR 1.00 each against cash contributions. The capital in-
crease was implemented in full and entered in the commercial register on 23 January 2018.

The Annual General Meeting of 15 November 2017 resolved under agenda item 4 to increase the share
capital by up to a further EUR 1,050,000.00 to up to EUR 2,100,000.00 by issuing up to 1,050,000 new
bearer shares with a notional share in the share capital of EUR 1.00 each against cash contributions.
The capital increase was implemented in full and entered in the commercial register on 14 May 2018.

On 22 October 2019, the Management Board resolved to increase the share capital from the Authorized
Capital created by the Annual General Meeting of 16 August 2018 by up to EUR 210,000.00 by issuing
up to 210,000 new no-par value bearer shares, each with a notional share in the share capital of
EUR 1.00, against cash contributions. The capital increase was initially implemented in the amount of
EUR 78,520.00 to EUR 2,178,520.00 and, following a corresponding amendment to the Articles of As-
sociation by resolution of the Supervisory Board on 12 November 2019, was entered in the Commercial
Register on 13 January 2020. The capital increase was then further implemented in the amount of
EUR 131,480.00 to EUR 2,310,000.00 and, following a corresponding amendment to the Articles of
Association by resolution of the Supervisory Board on 27 January 2020, entered in the Commercial
Register on 16 March 2020.

In the 2021 financial year, the Management Board, with the approval of the Supervisory Board, in-
creased the share capital twice by utilizing authorized capital against contributions in kind or cash,
namely

o by resolution of 8 December 2020, with the approval of the Supervisory Board of 17 De-
cember 2020, against contribution in kind of 24,750 shares of FINPRO AG by
EUR 840,000.00 to EUR 3,150,000.00. The capital increase was implemented in full and
entered in the commercial register on 25 February 2021;

o by resolutions of 4 and 5 March 2021, in each case with the approval of the Supervisory
Board on the same day, by EUR 231,000.00 to EUR 3,381,000.00 against cash contribu-
tions. The 231,000 new shares were placed in a private placement with qualified investors
at a placement price of EUR 16.65 per share. The gross issue volume thus amounted to
EUR 3,846,150.00 million. The capital increase was implemented in full and entered in the
commercial register on 18 March 2021. Thus, taking into account the capital stock already
existing prior to the capital increase, the Company has exceeded the criterion of a cumula-
tive equity injection of at least 5 million euros.
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In 2021, 37,728 new shares were issued from the conditional capital (2017/1) created by the Annual
General Meeting on 15 November 2017, 26,300 to holders of Warrant Bonds 2020/2023 and 11,428 to
holders of Convertible Bonds 2020/2024 who had exercised their respective rights to acquire four shares
per bond at a price of 3.10 euros per share. By resolution of the Supervisory Board on 25 October 2021,
the Articles of Association were amended accordingly. The capital increase and the amendment to the
Articles of Association were entered in the commercial register on 25 November 2021. The share capital
then amounted to EUR 3,418,728.00. The conditional capital 2017/l still amounts to EUR 487,272.00
after the issue of subscription shares.

On 23 August 2021, the Management Board resolved to increase the share capital of the Company by
EUR 355,000.00 by issuing 355,000 new shares at an issue price of EUR 1.00 each by utilizing the
Authorized Capital 2021/ against contributions in kind of 25,250 shares of FINPRO AG. The Supervi-
sory Board approved this on 10 December 2021. The capital increase was implemented in full and
entered in the commercial register on 20 January 2022.

The Company's current share capital amounts to EUR 3,773,728.00 and is divided into 3,773,728 no-par
value bearer shares. The share capital is fully paid in.

2. Treasury shares

By resolution of the Annual General Meeting of shareholders on 8 April 2021, the Management Board
is authorized until 7 April 2026 to acquire treasury shares in the Company up to a total of 10% of the
Company's share capital existing at the time the resolution is adopted or at the time the authorization is
exercised. The shares acquired on the basis of this authorization may at no time exceed 10% of the
respective capital stock of the Company. The authorizations may be exercised once or several times, in
whole or in partial amounts, in pursuit of one or more purposes by the Company, but also by Group
companies or by third parties for the account of the Company or the Group companies. The authorization
may not be used for the purpose of trading in treasury shares. At the discretion of the Management
Board, the acquisition may be affected (1) via the stock exchange (insofar as stock exchange trading
exists) or (2) by means of a purchase offer or (3) an invitation to submit an offer. The Management
Board of the Company shall determine the further details of the form of the offer or the public invitation
to submit purchase offers addressed to the shareholders.

The Management Board was further authorized to dispose of the treasury shares acquired on the basis
of the above authorization or by other means, in addition to a sale via the stock exchange (if the shares
are not admitted to trading on a German stock exchange in the regulated market at the time of their
sale, also in the over-the-counter market, provided that trading in shares of the Company should take
place in this market segment) or by means of an offer to all shareholders for all legally permissible
purposes , whereby a subscription right of the shareholders may be excluded by the Management Board
in each case. In total, the shares used in such way, insofar as they are issued, may not exceed 10% of
the capital stock existing at the time of the General Meeting of shareholders and the exercise of the
authorization.

The Issuer does not currently hold any treasury shares.
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3. Authorized capital

Authorized capital 2021/1

By resolution of the Annual General Meeting of 8 April 2021 the Management Board was authorized,
with the approval of the Supervisory Board, to increase the Company's share capital on one or more
occasions on or before 7 April 2026, by a maximum amount of EUR 1,352,400.00 by issuing up to
1,352,400 new no-par value bearer shares of the Company (Authorized Capital 2021/1).

In principle, the new shares are to be offered to the shareholders for subscription; the offer may also be
made in accordance with Art. 186 par. 5 AktG. However, the Management Board is authorized, with the
approval of the Supervisory Board, to exclude the statutory subscription right of shareholders in certain
cases.

Authorized Capital 2021/I pursuant to Section 5 para. 1 of the Articles of Association of the Issuer still
amounts to EUR 997,400.00 after partial utilization as of the date of this inclusion document.

Authorized capital 2021/2

Pursuant to § 5(2) of the Articles of Association of the Issuer, the Management Board is authorized, with
the approval of the Supervisory Board, to increase the Company's share capital on one or more occa-
sions on or before April 7, 2026, by a maximum amount of EUR 338,100.00 by issuing up to 338,100
new no-par value bearer shares of the Company (Authorized Capital 2021/2).

In principle, the new shares are to be offered to the shareholders for subscription; the offer may also be
made in accordance with Art. 186 par. 5 AktG. However, the Management Board is authorized, with the
approval of the Supervisory Board, to exclude the statutory subscription right of shareholders in certain
cases.

As at the date of this Inclusion Document, the Authorized Capital 2021/2 has not yet been utilized.

4. Conditional capital

Conditional Capital 2017

The share capital was conditionally increased by up to EUR 525,000.00 by resolution of the Annual
General Meeting on 15 November 2017 (Conditional Capital 2017). The conditional capital increase
serves to grant shares to the holders of convertible notes and/or option notes issued by the Company
or by a direct or indirect investment company in accordance with the authorization of 15 November 2017.
The conditional capital increase shall only be carried out to the extent that conversion rights or option
rights are exercised or corresponding obligations are to be fulfilled and to the extent that no other forms
of fulfilment are used for servicing. The new no-par bearer shall participate in the profits of the Company
from the beginning of the financial year in which they are created. The Management Board is authorized
to determine the further details of the implementation of the conditional capital increase.
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The conditional capital 2017 according to Section 4 (1) of the Articles of Association currently amounts
to EUR 487,272.00 after partial utilization in 2021.

Conditional Capital 2018/1

Pursuant to Section 4 (2) of the Articles of Association of the Company, the share capital of the Company
is conditionally increased by up to EUR 315,000.00 by issuing up to 315,000 new no-par value bearer
shares (Conditional Capital 2018/1). The conditional capital increase serves to grant shares to the hold-
ers of convertible bonds and/or bonds with warrants issued by the Company or by a direct or indirect
affiliated company of the Company in accordance with the authorization of 16 August 2018. The condi-
tional capital increase shall only be implemented to the extent that conversion or option rights are exer-
cised or corresponding obligations are to be fulfilled and to the extent that no other forms of fulfilment
are used for servicing. The new shares shall participate in profits from the beginning of the fiscal year in
which they are created. The Management Board is authorized to determine the further details of the
implementation of the conditional capital increase.

Conditional Capital 2018/2

Pursuant to Section 4 (3) of the Articles of Association of the Company, the share capital of the Company
is conditionally increased by up to EUR 210,000.00 by issuing up to 210,000 new no-par value bearer
shares (Conditional Capital 2018/2). The conditional capital increase serves to fulfil subscription rights
issued to members of the management and employees of the Company and companies affiliated with
the Company in accordance with the resolution of the Annual General Meeting of 16 August 2018
(“Stock Option Program 2018”). The conditional capital increase shall only be implemented to the extent
that the holders of the subscription rights issued exercise their subscription rights. The new shares shall
participate in profits from the beginning of the financial year for which no resolution on the appropriation
of profits has been adopted at the time of issue.

Conditional Capital 2020

Pursuant to Section 4 (4) of the Articles of Association of the Company, the share capital of the Company
is conditionally increased by up to EUR 525,000.00 by issuing up to 525,000 new no-par value bearer
shares (Conditional Capital 2020). The conditional capital increase serves to grant shares to the holders
of convertible bonds and/or bonds with warrants issued by the Company or by a direct or indirect affili-
ated company of the Company in accordance with the authorization of 29 October 2020. The conditional
capital increase shall only be implemented to the extent that conversion or option rights are exercised
or corresponding obligations are to be fulfilled and to the extent that no other forms of fulfilment are used
for servicing. The new shares shall participate in profits from the beginning of the fiscal year in which
they are created. The Management Board is authorized to determine the further details of the imple-
mentation of the conditional capital increase.
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5. Convertible, exchangeable or warrant-linked securities

5.1 Existing authorizations

By resolution of the Annual General Meeting of shareholders 15 November 2017, the Management
Board is authorized, with the approval of the Supervisory Board, to issue bearer convertible bonds
and/or bonds with warrants (collectively also "bonds") with or without a limited term, on one or more
occasions until 14 November 2022, for a total nominal amount of up to EUR 525,000.00 and to grant
the holders of bonds conversion or option rights to no-par value bearer shares of the Company with a
pro rata amount of the share capital of up to EUR 525,000.00 in total in accordance with the terms and
conditions of the convertible bonds or bonds with warrants to be determined by the Management Board.
The authorization of the Company’s General Meeting of 15 November 2017 includes additional provi-
sions on the issuance and terms of the bonds. When the notes are issued, the shareholders are gener-
ally entitled to statutory subscription rights. The Management Board is, however, authorized, with the
consent of the Supervisory Board, to exclude shareholders’ subscription rights in whole or in part if
certain conditions are met (e.g., to avoid fractional amounts or to grant holders or creditors of previously
issued notes a subscription right to new shares to the extent to which they would be entitled as share-
holders after exercising their option or conversion rights).

Furthermore, by resolution of the Annual General Meeting of shareholders on 16 August 2018, the
Management Board is authorized, with the approval of the Supervisory Board, to issue bearer converti-
ble bonds and/or bonds with warrants (collectively also "bonds") with or without a limited term, on one
or more occasions until 15 August 2023, for a total nominal amount of up to EUR 315,000.00 and to
grant the holders of bonds conversion or option rights to no-par value bearer shares of the Company
with a pro rata amount of the share capital of up to EUR 315,000.00 in total in accordance with the terms
and conditions of the convertible bonds or bonds with warrants to be determined by the Management
Board. The authorization of the Company’s General Meeting of 16 August 2018 includes additional pro-
visions on the issuance and terms of the bonds. When the bonds are issued, the shareholders are
generally entitled to statutory subscription rights. The Management Board is, however, authorized, with
the consent of the Supervisory Board, to exclude shareholders’ subscription rights in whole or in part if
certain conditions are met (e.g., to avoid fractional amounts or to grant holders or creditors of previously
issued bonds a subscription right to new shares to the extent to which they would be entitled as share-
holders after exercising their option or conversion rights).

In addition, by resolution of the Annual General Meeting of shareholders on 29 October 2020, the Man-
agement Board is authorized, with the approval of the Supervisory Board, to issue bearer convertible
bonds and/or bonds with warrants (collectively also "bonds") with or without a limited term, on one or
more occasions until 28 October 2025, for a total nominal amount of up to EUR 525,000.00 and to grant
the holders of bonds conversion or option rights to no-par value bearer shares of the Company with a
pro rata amount of the share capital of up to EUR 525,000.00 in total in accordance with the terms and
conditions of the convertible bonds or bonds with warrants to be determined by the Management Board.
The authorization of the Company’s General Meeting of 29 October 2020 includes additional provisions
on the issuance and terms of the notes. When the notes are issued, the shareholders are generally
entitled to statutory subscription rights. The Management Board is, however, authorized, with the con-
sent of the Supervisory Board, to exclude shareholders’ subscription rights in whole or in part if certain
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conditions are met (e.g., to avoid fractional amounts or to grant holders or creditors of previously issued
notes a subscription right to new shares to the extent to which they would be entitled as shareholders
after exercising their option or conversion rights).

The Annual General Meeting of 16 August 2018 authorized the Management Board, with the consent
of the Supervisory Board, to issue options on up to a total of 210,000 shares in the Issuer (subscription
rights within the meaning of § 192 para. 2 no. 3 AktG; "Stock Option Program 2018") on one or more
occasions until 15 August 2023. Insofar as options are issued to members of the Management Board,
only the Supervisory Board is authorized to issue them. Members of the Management Board of Ad-
vanced Blockchain AG may be granted stock options for up to 50,000 shares. Management members
of the management of companies affiliated with Advanced Blockchain AG may be granted stock options
on up to 80,000 shares. Employees of Advanced Blockchain AG and companies affiliated with Advanced
Blockchain AG at the time of issuance of the subscription rights may be granted stock options on up to
80,000 shares. The 30 banking days following the entry of the Conditional Capital 2018/2 (which was
created to service the Stock Option Program 2018) in the Commercial Register, the Annual General
Meeting or the publication of the annual or semi-annual financial statements each constitute a (potential)
option issue period. The base price to be paid for the subscription of a share upon the exercise of the
options shall correspond to 95% of the average closing price of the Company's shares on the five trading
days preceding the respective issue period, but at least to the lowest issue price pursuant to § 9 para.
1 AktG. The shareholders' resolution of 16 August 2018 determined the further conditions of the option
issue. This authorization has already been fully utilized.

5.2 Securities Issued

By resolution of 23 June 2020, the Management Board, with the consent of the Supervisory Board,
made use of the authorizations of 15 November 2017 and 16 August 2018 and issued 96,250 warrant
bonds in the nominal amount of EUR 1.00 per bond and in a total nominal amount of EUR 96,250.00,
each being accompanied by a warrant entitling the holder to subscribe for four ordinary bearer shares
of the issuer at an initial option price of EUR 3.10 per share (together, “Warrant Bonds 2020/2023").
The bonds are subordinated and do not bear interest. The conversion ratio is calculated by dividing the
nominal amount of a Bond Note 2020/2023 by the conversion price. The difference between the nominal
value of the Warrant Bond 2020/2023 and the conversion price per share shall be paid by the bond-
holder. The term of the warrant bonds is three years from the date of issue on 14 July 2020. The ordinary
termination right of the bondholders is excluded. The Option Bonds 2020/2023 may only be terminated
extraordinarily for good cause and in the event of a change of control or merger. The shareholders were
granted subscription rights. The bonds were fully placed. In order to ensure this full placement, one
shareholder had undertaken to subscribe and underwrite the bonds in full to the extent that the share-
holders did not exercise their subscription rights. In total, the Warrant Bonds 2020/2023 securitized the
right to subscribe to 385,000 shares. The shares to be delivered can be issued from conditional or
authorized capital or from treasury shares at the issuer's discretion. At the time of the inclusion docu-
ment, option rights to 26,300 shares delivered from the conditional capital 2017 had been exercised.
The corresponding capital increase and reduction of the conditional capital 2017 was entered in the
commercial register on 25 November 2021.
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By the same resolution of 23 June 2020 the Management Board, with the consent of the Supervisory
Board, utilized the aforementioned authorizations and issued 96,250 convertible bonds in the nominal
amount of EUR 1.00 per bond and in a total nominal amount of EUR 96,250.00, each granting to the
holder conversion rights for four ordinary bearer shares of the issuer at an initial conversion price of
EUR 3.10 per share (together, “Convertible Bonds 2020/2024”). The bonds are subordinated and do
not bear interest. The conversion ratio is calculated by dividing the nominal amount of a Convertible
Bond 2020/2024 by the conversion price. In case of conversion, the difference between the nominal
value of the convertible bond and the conversion price per share shall be paid by the bondholder. The
term of the convertible bond is four years from the date of issue on. The ordinary termination right of the
bondholders is excluded. The Convertible Bonds 2020/2024 may only be terminated extraordinarily for
good cause and in the event of a change of control or merger. The shareholders were granted subscrip-
tion rights. The bonds were fully placed. In order to ensure this full placement, one shareholder had
undertaken to subscribe and underwrite the bonds in full to the extent that the shareholders did not
exercise their subscription rights. In total, the Convertible Bonds 2020/2024 securitized the right to con-
version into 385,000 shares. The shares to be delivered can be issued from conditional or authorized
capital or from treasury shares at the issuer's discretion. At the time of the inclusion document, conver-
sion rights to 11,428 shares delivered from the conditional capital 2017 had been exercised. The corre-
sponding capital increase and reduction of the conditional capital 2017 was entered in the commercial
register on 25 November 2021.

By resolutions of 5 and 29 August 2021 and 6 September 2021, the Management Board, with the ap-
proval of the Supervisory Board on 10 December 2021, resolved to make use of the authorization of 29
October 2020 and to issue 22 convertible bonds in the nominal amount of EUR 6,005.00 each and in a
total nominal amount of EUR 138,115.00 plus a repayable premium of EUR 93,995.00 per bond, each
granting to the holder conversion rights for 6,005 ordinary bearer shares. Taking into account the pre-
mium, the initial conversion price per share is EUR 16.65279 (rounded) (together, “Convertible Bonds
2021/2027”). The bonds are non-subordinated and bear interest of 2.00% p.a. based on the nominal
amount plus premium. The conversion ratio is calculated by dividing the nominal amount of a Bond Note
2021/2027 by the conversion price. In case of conversion, there is no co-payment to be made. The term
of the Convertible Bonds 2021/2027 is six years from the date of issue on 1 September 2021. The
ordinary termination right of the bondholders is excluded. The Convertible Bond 2021/2027 can only be
terminated for cause and in the event of a change of control or merger. The convertible bonds 2021/
2027 were offered and fully placed in a private placement excluding shareholders' subscription rights.
In total, the 2021/2027 convertible bonds carry the right to convert into 138,115 shares. The conversion
right may be exercised from 1 September 2022 within defined exercise periods. The shares to be deliv-
ered can be issued from conditional or authorized capital or from treasury shares at the issuer's discre-
tion.

Using the authorization of 16 August 2018 to implement a "Stock Option Program 2018", the following
allocations of stock options were made: On 17 December 2018, the Management Board, with the ap-
proval of the Supervisory Board, granted options on 11,500 shares to an employee of the Advanced
Blockchain Group. On 17 December 2018, the Supervisory Board granted options on 10,000 shares to
Mr. Michael Geike. On 23 July 2019, the Supervisory Board granted options on an additional 39,100
shares to Mr. Michael Geike. On 9 April 2021, the Management Board, with the approval of the Super-
visory Board, granted options on 68,500 shares to Mr. Simon Telian in his capacity as an employee of
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nakamo.to GmbH. On 16 April 2021, the Management Board, with the approval of the Supervisory
Board, granted options on 80,000 shares to Mr. Simon Telian in his capacity as Managing Director of
nakamo.to GmbH. On 16 April 2021, the Supervisory Board granted options on 900 shares to Mr. Simon
Telian in his capacity as Management Board member of the Issuer. Corresponding option agreements

were concluded in each case.

42| 45



VIl. STATEMENT OF THE ISSUER

The undersigned persons responsible for the Inclusion Document hereby declare on behalf of the Com-
pany, Advanced Blockchain AG, with its registered office in Frankfurt am Main (business address:
Scharnhorststrae 24, 10115 Berlin, Germany) that, to their knowledge, the information contained in
this Inclusion Document is in accordance with the facts and that the Inclusion Document makes no
omission likely to affect its import.

For and on behalf of

Advanced Blockchain AG
/ .
L &
By: y ’ % By y .
Name: Simon Telian Name: Michgel Geike
Title: Management Board Title: Management Board
Place: Stockholm, Sweden Place: Remscheid, Germany
Date: 25 February 2022 Date: 25 February 2022

IX. STATEMENT OF THE APPLYING CAPITAL MARKET PARTNER

The Applying Capital Market Partner, ICF BANK AG Wertpapierhandelsbank, with its registered office
in Frankfurt am Main, Germany (business address: Kaiserstral®e 1, 60311 Frankfurt am Main, Ger-
many) hereby declares that to its knowledge, the information in the Inclusion Document is complete,
coherent and comprehensible. A review for factual accuracy has not been carried out.

For and on behalf of
ICF BANK AG Wertpapierhandelsbank

By: @—\/\ 0\ By:

Name: Sascha Rinno
Title: Management Board
Place: Frankfurt, Germany Place: Frankfurt, Germany
Date: 25 February 2022 Date: 25 February 2022
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X. GLOSSARY

Term Definition / Explanation

Bitcoin First and worldwide strongest cryptocurrency on the market
based on a decentralized booking system.

Blockchain A blockchain is a decentralized database based on distributed
ledger technology. The blockchain is a list of continuously ex-
pandable data records, so-called blocks, which are linked to-
gether by means of cryptographic procedures. Each block con-
tains the checksum of the previous block, a timestamp and
transaction data. The blockchain is unchangeable and forgery-
proof.

Crypto-Assets A crypto-asset is the digital representation of a value that is
created, transferred and stored using distributed ledger tech-
nology. The value is authenticated through cryptography.

Cryptocurrency Digital asset that also acts as a medium of exchange. The
cryptocurrency is held in a secure database.

Decentralized Finance (DeFi) Decentralized finance is based on blockchain. An important
component are automatically executed contracts, the "smart
contracts". The aim is to create a decentralized, open and
transparent financial system that can or could do without inter-
mediaries such as banks or stock exchanges.

Directed acyclic graph technol- Directed acyclic graphs are a type of distributed ledger tech-
ogy nology and an alternative to blockchains.

Distributed ledger technologies Distributed ledger technologies are technologies based on a
(DLTs) decentralized network of nodes that store and share data.
Ethereum Open source and distributed system that offers the creation,

management and execution of decentralized programs or
"smart contracts" in its own blockchain.

Liquidity Provider Tokens (LP Liquidity Provider Tokens (LP Tokens) are rewarded to users

Tokens) who provide crypto-assets to a decentralized exchange (DEX)
or DeFi platform. Uniswap, Sushi and PancakeSwap are some
examples of popular DEXs that distribute LP tokens to their
liquidity providers.
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Settlement Settlement fulfils obligations that have arisen from payment or
securities settlements, e.g. the transfer of shares acquired on
the stock exchange.

Smart Contract Smart Contracts are electronic contracts that are automatically
executed when specified criteria are met. Smart contracts can
be implemented in the blockchain. One disadvantage is that
errors or bugs in the contract can be exploited by attackers.

Stablecoin A cryptocurrency is considered a stablecoin if it is pegged to
an asset such as the euro or gold. Although it is not itself is-
sued by a central bank, it can be a means of payment with low
volatility and global reach.

Staking Participation in a Proof-of-Stake (PoS) system to put your to-
kens in to serve as a validator to the blockchain and receive
rewards.

Token Tokens are the representation of assets or rights stored in the

blockchain. A token is assigned a specific function or value.

Tokenization Tokenization refers to the digital mapping of real assets using
blockchain technology.

Venture capital Temporary equity investments in young, innovative, unlisted
companies with above-average growth potential.

Wallet A wallet is comparable in function to a current account or a
virtual wallet for cryptocurrencies. The funds are stored on
electronic platforms and can be used for "transfers" and other
services on the Internet.
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